
IHFPL/LS/0007/2024-25 

22 April 2024 

BSE Limited 
Listing Department, 1st Floor, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001. 

 Scrip Code: 974777; 975524 

Sub.: Outcome of Board Meeting and disclosures under the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of the Company at its Meeting held today i.e. 
Monday, 22 April 2024, inter-alia, considered and approved Audited Financial Results of the Company 
for the quarter and year ended 31 March 2024, prepared pursuant to Regulation 52 of the Listing 
Regulations. 

Accordingly, please find enclosed herewith the following: 

a. Audited Financial Results of the Company for the quarter and year ended 31 March 2024, along
with the Audit Report thereon issued by the Statutory Auditors of the Company, at Annexure I;

b. Disclosures pursuant to Regulation 52(4) of the Listing Regulations at Annexure II;
c. Declaration in respect of Auditors Report with Unmodified Opinion under Regulation 52(3) of

Listing Regulations at Annexure III
d. Statement pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations read with SEBI

circular no. SEBl/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29 July 2022, as amended
from time to time, confirming utilization of proceeds of Non-Convertible Debentures issued by the
Company on private placement basis during the quarter ended 31 March 2024 towards the objects
stated in the offer document at Annexure IV.

e. Security cover certificate pursuant to Regulation 54 of the Listing Regulations issued by the
Statutory Auditors of the Company at Annexure V;

Further, wish to inform you that pursuant to Chapter XII on “Fund raising by issuance of debt securities 
by large corporate” as mentioned in the  Master Circular for issue and listing of Non-convertible 
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial 
Paper dated 10 August 2021, amended from time to time, the Company is not identified as a large 
corporate as on 31 March 2024. 

IndoStar Home Finance Private Limited 
Registered Office: Unit No. 305, 3rd Floor, Wing 2/E, Corporate Avenue, Andheri - Ghatkopar Link Road, 
Chakala, Andheri (East), Mumbai – 400093, India. | T +91 22 4510 7701 | 
connect@indostarhfc.com | www.indostarhfc.com   
CIN: U65990MH2016PTC271587 



Please note that in terms of the Company’s Code of Conduct for Prohibition of Insider Trading and 
Internal Procedures, the trading window for dealing in the listed securities of the Company by 
designated persons will open on Thursday, 25 April 2024. 

The Board Meeting commenced at 3:15 p.m. (IST) and concluded at 8:30 p.m. (IST). 

Request you to kindly take the above on record and disseminate the same on your website. 

Thanking you, 

Yours faithfully, 

For IndoStar Home Finance Private Limited 

Shreejit Menon 
Whole-time Director & CEO 
(DIN: 08089220) 

Encl: a/a 
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Annexure II



IHFPL/LS/0006/2024-25 

22 April 2024 

BSE Limited 
Listing Department, 1st Floor, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001. 

 Scrip Code: 974777; 975524 

Sub.: Declaration regarding Audit Report with Unmodified Opinion for the quarter and financial 
year ended 31 March 2024 

Dear Sir/Madam, 

Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time , we hereby declare that, 
M/s. G.D. Apte & Co., Chartered Accountants, the Statutory Auditors of the Company (Firm 
Registration No. 100515W) has issued the Audit Report with unmodified opinion on Audited Financial 
Results of the Company for the quarter and financial year ended 31 March 2024. 

Kindly take the same on record.  

Thanking you,  

Yours faithfully, 

For IndoStar Home Finance Private Limited 

Shreejit Menon 
Whole-time Director & CEO 
(DIN: 08089220) 

IndoStar Home Finance Private Limited 
Registered Office: Unit No. 305, 3rd Floor, Wing 2/E, Corporate Avenue, Andheri - Ghatkopar Link Road, 
Chakala, Andheri (East), Mumbai – 400093, India. | T +91 22 4510 7701 | 
connect@indostarhfc.com | www.indostarhfc.com   
CIN: U65990MH2016PTC271587 

Annexure III



A. Statement of utilization of issue proceeds:

Name of 
the 

Issuer 

ISIN Mode of 
Fund Raising 

(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 

(Amt in 
Cr) 

Funds 
utilised 

(Amt in 
Cr) 

Any deviation 
(Yes/ No) 

If 8 is Yes, 
then specify 
the purpose 
of for which 

the funds 
were utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10
IndoStar 
Home 
Finance 
Private 
Limited 

INE01AI07025 Private 
Placement 

Non-
Convertible 
Debentures 

19 March 
2024 

25 25 No Not 
Applicable 

NIL 

B. Statement with respect to deviation / variation in use of proceeds of non-convertible debentures
issued during the quarter ended 31 March 2024:

Particulars Remarks 
Name of Listed Entity IndoStar Home Finance Private limited 
Mode of Fund Raising Private Placement 
Type of Instrument Non-Convertible Debentures 
Date of Raising Funds during quarter ended 31 
March 2024 

19 March 2024 

Amount Raised during the quarter ended 31 
March 2024 

INR 25 crore 

Report filed for the quarter ended 31 March 2024 
Is there a Deviation / Variation in use of funds 
raised? 

No 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus / 
offer document? 

Not Applicable 

If yes, details of approval so required? 
Date of approval 
Explanation for the Deviation / Variation 
Comments of the Audit Committee after review Nil 
Comments of the auditors, if any Not Applicable 

Annexure IV



 
   
 
 
 
    
 

Objects for which funds have been raised and where there has been a deviation / variation, in the 
following table 

Original 
Object 

Modified 
Object, if any 

Original 
Allocation 

Modified 
allocation, if 

any 

Funds 
Utilised 

Amount of deviation / 
variation for the 

quarter according to 
applicable object(In 
INR Crores and in %) 

Remarks if 
any 

Not Applicable 
 
Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised;  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 

Request you to kindly take the above on record. 
 

Thanking you, 
 

Yours faithfully, 
 

For IndoStar Home Finance Private Limited 
 
 
 

Shreejit Menon 
Whole-time Director & CEO 
(DIN: 08089220)  

 



Annexure V






	Outcome of Board Meeting - 22.04.2024
	Outcome of Board Meeting_Final - 22.04.2024
	Reg 52(3) - Declaration regarding audit report with unmodified opinion
	Reg 52(7) - Statment of utiliziation of issue proceeds


		2024-04-22T20:21:35+0530
	SHREEJIT DEVDAS MENON


		2024-04-22T20:22:01+0530
	SHREEJIT DEVDAS MENON


		2024-04-22T20:30:12+0530
	SHREEJIT DEVDAS MENON




